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Abstract

Financial instruments are tradable assets that can be used to raise capital, hedging, and speculating. Generally,
accountingand reporting of financialinstrumentsare complex. Until now, in Iran, two standards have been set for
the financialinstrument accounting. These standardsare: 36 (presentation)and 37 (disclosure). In this regard, this
study attempt to investigate the perception of accountants towards accounting standards related to financial
instruments with emphasis on gender and individual characteristics. This study is practical in nature and
descriptive-survey in terms of data collection method. The required data were collected through the distribution of
questionnaires among 170 accountants working in the companies listed on the Tehran Stock Exchange. The
research data were analyzed using one-sample t-test, multiple linear regression and Friedman test. According to
the research findings, from the point of view of accountants, the accounting of financialinstruments is complex.
Also, the variables of gender, related offered at the university, on-the-job trainings and experience have an effect
on the perceived complexity of accountantsregarding the accounting of financial instruments from the four
perspectives of identification, registration/measurement, disclosure and risk. Finally, the more the accountants
understanding of standards 36 and 37 improves, the more the application of such standards will be facilitated.

Keywords: Financial Instruments, Financial Reporting, Perception of Accountants.

Introduction: Financial instrumentsare tradable assetsthat canbe used to raise capital, hedging, and speculating.
Financial instrumentsplay an importantrole in achieving the following three goals: (1) Facilitating the process of
transferring investors' funds to economic enterprises; (2) Reducing the systematic risk; and (3) Financing of
megaprojects. Due to the importance of financial instruments, as in many countries, two accountingstandards for
financial instruments have been also set in Iran. These standardsare: 36 (presentation) and 37 (disclosure).
Complexity is one of the important concerns of implementing such standards. Therefore, the correct and complete
implementation of these standards requires a lot of research. Therefore, this study attempt to investigate the
perception of accountantstowardsaccountingstandards related to financialinstruments with emphasison gender
and individual characteristics.

Method and Data: In terms of the type of research, the present research is applicable, in terms of path it is
descriptive, in terms of time it is cross-sectional and in terms of implementation it is of the field type. The
population of this study included accountantsworking in the companies listed on the Tehran Stock Exchange. In
this research, the convenience sampling method was used for the sample size. With many efforts, 170 usable
questionnaires were finally collected The research data were analyzed using one-sample t-test, multiple linear
regression and Friedman test. Specifically, the complexity test of financial instrument accounting were done by
using linear regression.
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Findings: The research findings showed thatthe accountingof financialinstruments is complex. This meansthat
each of the four processes related to the accounting of financial instruments (identification,
registration/measurement, disclosure and risk) has certain complexities. According to the Friedman test, the
complexity of the four processes are: disclosure, registration/measurement, risk and identification. The
independent variables were gender, related offered at the university, on-the-job trainings and experience. Based
on the research findings, all independent variables have a significant effect on each of the four accounting
processes of financial instruments.

Conclusion and Discussion: The research findings showed that accountants do not have a correct and uniform
understanding of accounting standards 36 and 37. Therefore, they are facing problems in implementing these
standards. Therefore, strengthening academic education and on-the-job trainings can reduce the complexity of
standards 36 and 37. Finally, the more the accountants'understanding of standards 36 and 37 improves, the more
the application of such standards will be facilitated.
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