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Abstract

The ownership share of a part of the capital market companies is owned by “family owners, who usually seek to
appoint” the supervisory and executive bodies of the company in such a way as to get maximize returns by focusing
on financial performance due to the priority of their interests. The existence of such an approach in the ownership
structure of companies usually causes the rights of other stakeholders to be violated by using accounting as a tool
to realize their interests. Therefore, the purpose of this study is to present the Heritage Accounting framework and
matrix-based evaluation of its functions in family ownership. This study is exploratory from the objective point of
view and it is considered mixed based on the nature of data collection. Therefore, based on the nature of such a
process, first, through interviews with experts, we aimed to identify the factors affecting the formation of Heritage
Accounting in the context of family-owned companies through three stages of coding and based on the Delphi
analysis, the reliability of the main axes should be examined in order to determine the most effective field of
identification in the formation of Heritage Accounting in family-owned companies with the possibility of
generalizing it to the study context in the quantitative section. The results of the study in the qualitative part, based
on 12 interviews, indicate the identification of 4 categories, 8 components and 39 themes in the form of a
multidimensional model. Also, in the quantitative part, the results showed that the most important field in
strengthening the formation of Heritage Accounting in the context of the functions of family-owned companies is
the central component of governance opportunism. These results are indicative of the fact that the opportunistic
functions of governance consider accounting as a tool to fulfill their wishes and the disclosure of selective
information provides the interests of family members who are directly or indirectly on the board of directors.
Therefore, Heritage Accounting is a creation of thinking, selection and type of appointments in the structure of
family-owned companies while trying to avoid any legal violations, by confiscating the company's elements in the
implementation of events and financial events, they merely reflect news to other stakeholders so that the interests
of the main owners of the company are not harmed.
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Introduction

Ownership in the capital market can be considered one of the most important functional characteristics in evaluating and
selecting company stocks for investment, along with other financial and performance factors. In fact, the type of
ownership, due to the assumptions it has on the mindset of capital market investments, makes it effective, along with
other factors, as a qualitative assessment criterion in the decision-making of analysts and investors. Family ownership is
one of the topics that affects investment assumptions, which has always been discussed and argued from the past to the
present. In fact, family ownership, which is widely observed today in markets with a representative nature such as the
capital market, has always been based on the assumption that prioritizing the interests of the company's founder has
created a conflict of interest among stakeholders, especially the shareholders of these companies, and its function has
caused the corporate hegemony of company owners to prevent the symmetry and equality of information in companies'
decision-making.

Method and Data

This study is considered exploratory in terms of its methodological purpose, because it uses grounded theory analysis
based on Glaser's approach to identify the areas that influence the formation of Heritage Accounting in the context of
family-owned companies. In terms of its results, this study is developmental, because the phenomena examined in this
study do not have theoretical coherence and a unified content framework in the context of the study. In terms of the type
of data, this study should be considered a hybrid study, because in the qualitative part, through grounded theory and
interviews, key areas that influence the formation of Heritage Accounting are first identified in the form of a theoretical
framework, so that the reliability of the identified dimensions is explored based on Delphi analysis. In the quantitative
part of this study, through the Interpretive Ranking Process (IRP), an attempt is made to identify the most central area
that influences the formation of Heritage Accounting in the context of family-owned companies by comparing the criteria
in row "i" and column "j" in pairs.

Findings

In this study, the effective contexts in the formation of Heritage Accounting in the context of the functions of
family-owned companies, due to the lack of a coherent theoretical framework, an attempt was made to create a
theoretical framework for the phenomenon under study in the context of the study through the process of grand
theory. In this process, through 12 interviews with experts and determining the theoretical saturation point with
279 open codes, which were presented in the findings section according to Table (2), a total of 4 categories, 8
components, and 39 conceptual themes were identified. Then, through the use of the fuzzy Delphi analysis process,
an attempt was made to examine the reliability of the pivotal components as the basis for the interpretive ranking
analysis, and the results of this section also indicate the confirmation of all 8 pivotal components or effective
contexts on the formation of Heritage Accounting in the context of family-owned companies. Then, through matrix
processes, it was determined that the most important effective context in the context of the study is governance
opportunism, which can play a more central role in the formation of Heritage Accounting in the context of family-
owned companies, based on matrix interpretations.

Conclusion and discussion

The aim of this study is to present a Heritage Accounting framework and a matrix-based evaluation of its functions in
family ownership. In analyzing the results obtained, it should be acknowledged that family-owned companies usually
dictate their acquisitive interests through corporate governance mechanisms to the company's management structure,
including the accounting unit, in such a way that they can instrumentally use accounting as a family legacy, due to the
management appointments they have at the board level.
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